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OATH OR AFFIRMATION

I, Michael H.Finnell , swear (or affirm) that, to the best of

my knowledge and belief, the accompanying financial statements and supporting schedules pertaining to the firm of
MIT Associates, LLC , as

of December 31, 2018 , are true and correct. I further swear (or affirm)

that neither the company nor any partner, proprietor, principal officer, or director hasany proprietary interest in any account

classified solely as that of a customer, except as follows:

ALINA S.ANDERSEN //Signature(NOTARY PUBLIC
FAIRFIELD COUNTY Managing Member

MYCOMMISSIONEXPIRESDEC.31,2022 Title

Notary Public

Th s report* contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of General Creditors.

(g) Computation of net capital for brokers and dealers pursuant to Rule 15c3-1.

(h) Computation for determination of reserve requirements pursuant to Rule 15c3-3.

(i) Information relating to the possession or control requirements for brokers and dealers under Rule 15c3-3.

(j) A reconciliation, including appropriate explanation, of the computation of net capital under Rule 15c3-1 and the

computation for determination of the reserve requirements under exhibit A of Rule 15c3-3.

(k) A reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An oath or affirmation.

(m) A copy of the Securities Investor Protection Corporation (SIPC) supplemental report.

(n) Exemption Report

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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76 North Walnut Street
-CPAs

Ridgewood, New Jersey 07450
201-652-4040

A PROFESSIONALCORPORATION fax: 201-652-0401

Founded1982 www.bdgepa.com

Report of Independent Registered Public Accounting Firm

To the Members of

MIT Associates, LLC

Opinion on the Financial Statements

We have audited the accompanyingstatement of financial condition of MIT Associates,LLC as
of December 31, 2018, the related statements of operations, changes in members' equity, and cash
flows for the year then ended, and the related notes (collectively referred to as the "financial
statements"). In our opinion, the financial statements present fairly, in all material respects, the
financial position of MIT Associates, LLC as of December 31, 2018, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of MIT Associates, LLC's management. Our
responsibility is to express an opinion on MIT Associates, LLC's financial statements based on
our audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (PCAOB) and are required to be independent with respect to
MIT Associates, LLC in accordance with the U.S.federal securities laws and the applicable rules
and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement, whether due to error or fraud. Our audit

included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks.
Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting

principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.



Auditor's Report on Supplemental Information

The supplemental information contained in Schedules I has been subjected to audit procedures
performed in conjunction with the audit of MIT Associates, LLC's financial statements. The
supplemental information is the responsibility of MIT Associates, LLC's management. Our audit
procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented in
conformity with 17 C.F.R.§240.17a-5.In our opinion, the supplemental information is fairly
stated, in all material respects, in relation to the financial statements as a whole.

We have served as the Company's auditor since 2017.

BDG-CPAs, PC
Ridgewood, New Jersey
February 25, 2019



MIT ASSOCIATES, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2018

ASSETS

Cash $ 56,081

Accounts receivable (no allowance) 3,600

Prepaid expenses and other current assets 5,850
Fixed assets (net of accumulated depreciation of $114,788) 2,275

TOTAL ASSETS $ 67,806

LIABILITIES AND MEMBERS' EQUITY

Liabilities:

Accounts payable and accrued expenses $ 4,521

Members' Equity 63,285

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 67,806

The accompanying notes are an integral part of these financial statements

- 4 -



MIT ASSOCIATES, LLC
STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2018

REVENUE:

Advisory fees and services $ 356,217

Other income 9,928

TOTAL REVENUE 366,145

EXPENSES:

Guaranteed payments 145,000
Commissions 89,730

Occupancy 50,014
Insurance 41,132

Professional fees 39,076

Technology, data and communication 19,088

Regulatory 13,368
Travel and entertainment 7,264

Office and other expenses 5,135

Depreciation 382

TOTAL EXPENSES 410,189

NET LOSS $ (44,044)

The accompanying notes are an integral part of these financial statements

- 5 -



MIT ASSOCIATES, LLC

STATEMENT OF CHANGES IN MEMBERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2018

Members' equity - December 31, 2017 $ 58,753

Contributions 48,576

Distributions

Net loss (44,044)

Members' equity - December 31, 2018 $ 63,285

The accompanying notes are an integral part of these financial statements

- 6 -



MIT ASSOCIATES, LLC
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2018

Cash flows from operating activities:

Net loss $ (44,044)

Adjustments to reconcile net loss to net

cash used by operating activities
Depreciation 382

(Increase) decrease in operating assets:

Accounts receivable (3,600)

Prepaid expenses and other current assets 3,000

Increase(decrease) in operating liabilities:

Accounts payable and accrued expenses (1,105)

Total adjustments (1,323)

Net cash used by operating activities (45,367)

Cash flows from investing activities:

Purchase of fixed assets (2,657)

Net cash used by investing activities (2,657)

Cash flows from financing activities:
Member contributions 48,576

Net cash provided by financing activities 48,576

Net increase in cash 552

Cash,beginning of year 55,529

Cash, end of year $ 56,081

Cash paid during the year for:
Interest $ -

Income taxes $ -

The accompanying notes are an integral part of these financial statements

- 7 -



MIT ASSOCIATES, LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2018

1. Descriptionof theCompanyandSummaryof SignificantAccountingPolicies:

Descriptionof Company:

MIT Associates,LLC ("theCompany")wasformedasa limitedliabilitycompanyandis

registeredasa limitedpurposebrokerdealerunderSection15(b)oftheSecuritiesExchangeAct of
1933,asamended.TheCompanyprovidesconsulting,advisory,andprivateplacementservicesto

alternativeassetinvestmentmanagers.

TheCompanyhasapolicyofreviewingthecredit standingof eachcustomerand/orother

counterpartywith whichit conductsbusiness.

In 2011,theCompanyenteredintoamarketingjointventureagreementwith HudsonPartners

Group,LLC andconductsits businessunderthe"HudsonPartnersGroup,LLC" tradename.

Significant Accounting Policies:

Useof estimates:

Managementusesestimatesandassumptionsinpreparingfinancialstatementsin accordancewith
accountingprinciplesgenerallyacceptedin theUnitedStatesof America(USGAAP).Those
estimatesandassumptionsaffectthe reportedamountsofassetsandliabilities,thedisclosureof
contingentassetsandliabilities,andthereportedrevenuesandexpenses.Actual resultscouldvary
from theestimatesused.

Cash:

The Companyhasdepositsfromtime to time,in financialinstitutionsin excessof the insured

depositamount.TheCompanyhasnotexperiencedanylossesinsuchaccounts.TheCompany
believesit isnotexposedto anysignificantcreditriskoncash.

Accountsreceivable:

TheCompanycontinuouslymonitorsthecreditworthinessof clientsand,if applicable
establishesanallowancefor amountsthatmaybecomeuncollectibleinthe futurebasedoncurrent

economictrends,historicalpaymentandbaddebtwrite-off experience,andanyspecificcustomer
relatedcollectionissues.

- 8-



MIT ASSOCIATES, LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2018

1. Descriptionof theCompanyandSummaryof SignificantAccountingPolicies(continued):

Revenuerecognition:

OnJanuary1,2018,theCompanyadoptedtheFinancialAccountingStandardsBoard(FASB),
ASU2014-09,Revenuefrom Contractswith Customers(Topic606)requiringanentity to

recognizetheamountof revenueto which it expectsto beentitledfor thetransferof goodsor
servicesto customers.Theupdatedstandardwill replacemostexistingrevenuerecognition
guidanceinUSGAAPandpermitstheuseof eithera full retrospectiveorretrospectivewith
cumulativeeffecttransitionmethod.TheCompanyhasanalyzedtheguidancein this newstandard
andhasdeterminedtherewill benochangein themannertheCompanyrecognizesmanagement
fee,finder fee,andperformancefee revenue.Thesewill continueto berecognizedin theperiodin
whichthefeeisearned.Accordingly,theCompanydoesnotexpectthis guidanceto havea
materialimpactonits financialorregulatorycapital.

Incometaxes:

TheCompanyis alimitedliabilitycompanythathaselectedto betreatedasanSCorporation
undertheapplicableprovisionsoftheInternalRevenueCode.Accordingly,itemsof income,loss,
creditsanddeductionsarenot taxedwithintheCorporationbutarereportedontheincometax
returnsof themembersfor federalandstatetaxpurposes.

Managementof theCompanyhasevaluatedall significanttax positionsasrequiredbyUSGAAP
andisof theopinionthattheCompanyhasnot takenanymaterialtax positionthatwould require
therecordingof anytax liability bytheCompany.Generally,federalandstateauthoritiesmay

examinetheCompany'stax returnsfor threeyearsfromdateof filing.Consequently,incometax
returnsfor yearspriorto 2015areno longersubjectto examinationby taxingauthorities.

2. PropertyandEquipment:
December31

2018

Officeequipment $ 40,205
Furnitureandfixtures 76,858

117,063
Lessaccumulateddepreciation (114,788)

$ 2,275

Depreciationexpensefor theyearendedDecember31,2018was$382.

-9-



MIT ASSOCIATES, LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2018

3. Commitments:

Lease:

TheCompanyrentsofficespaceasa tenant-at-willunderamonth-to-monthagreement.Rent

Expenseundertheagreementwas$43,061during2018.

4. Concentrations:

In 2018,98.7%of revenueswereearnedfromfiveclients.At December31,2018,theCompany
hadanoutstandingaccountreceivableof $3,600from oneof theseclients.

5. Changein Ownership:

OnMarch21,2017,ElysianCapitalHoldings,LLC executedaPurchaseAgreementto acquirea

100%interestin theCompany.ThisagreementwasmodifiedinAugust2017to changethe

acquiredinterestto 95%.Upontheexecutionof theagreementandadownpaymentof $20,000,
Elysianreceived24.9%of thetotalmembershipinterestsintheCompany.

6. Rule15c3-3:

TheCompanyis exemptfromtheprovisionsof Rule 15c3-3underparagraph(k)(2)(i)in thatthe
Companycarriesnomarginaccounts,promptlytransmitsall customerfundsanddeliversall
securitiesreceived,doesnototherwisehold fundsor securitiesfor orowe moneyorsecuritiesto
customersandeffectuatesall financialtransactionsonbehalfofcustomersonafully disclosed
basis.

7. NetCapitalRequirements:

TheCompanyissubjectto theSecuritiesandExchangeCommission'sNetCapitalRule15c3-1,
whichrequiresthemaintenanceofminimumnetcapitalandrequiresthatthe ratioof aggregate
indebtednessto netcapital,both asdefined,shallnot exceed15to 1.At December31,2018,the

Companyhadnetcapitalof $51,560,whichexceededtheminimumrequirementof $5,000by
$46,560.TheCompany'sratioof totalaggregateindebtednessto netcapitalwas0.09to 1asof
December31,2018.

8. SubsequentEvents:

ManagementhasevaluatedsubsequenteventsthroughFebruary25,2019,thedateonwhichthese
financial statementswereavailableto be issuedwhichwould requiredisclosure.

-10-
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SCHEDULE I

MIT ASSOCIATES, LLC
COMPUTATION OF NET CAPITAL PURSUANT TO UNIFORM NET CAPITAL

RULE 15c3-1 OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2018

Computation of Net Capital

Total Members' Equity $ 63,285
Less: Nonallowable Assets (11,725)

Net Capital $ 51,560

Computation of Excess Net Capital

Net Capital as Calculated Above $ 51,560
Net Capital Requirement(the greater of $5,000 or 6 2/3% of

aggregate indebtedness) (5,000)
Excess Net Capital

$ 46,560

Computation of Aggregate Indebtedness to Net Capital

Aggregate Indebtedness

Net Capital as Calculated Above $ 4,521
51,560

Ratio of Aggregate Indebtedness to Net Capital
0.09 to 1

There are no material differences between the preceding computation and the Company's

corresponding unaudited Part IIA of Form X-17A-5 asof December 31, 2018.

See accompanying independent auditor's report
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76 North Walnut Street
-CPAs

Ridgewood, New Jersey 07450
201-652-4040

A PROFESSIONALCORPORATION fax: 201-652-0401

Founded1982 www.bdgepa.com

Report of Independent Registered Public Accounting Firm

To the Members of

MIT Associates, LLC

We have reviewed management's statements, included in the accompanying Exemption Report,
in which (1) MIT Associates,LLC (the "Company") identified the following provisions of 17
C.F.R.§15c3-3(k) under which the Company claimed an exemption from 17 C.F.R.§240.15c3-
3: (k)(2)(i) (the "exemption provisions") and (2) the Company stated that the Company met the
identified exemption provisions throughout the most recent fiscal year without exception. The
Company's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required

procedures to obtain evidence about the Company's compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

BDG-CPAs, PC
Ridgewood, New Jersey
February 25, 2019



Exemption Report
December 31,2018

MIT Associates, LLC ("Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be

made by certain brokers and dealers").This Exemption Report was prepared as required by 17
C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the
following:

1) The Company claims an exemption from 17C.F.R.§240.15c3-3 under Section k(2)(i).

2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3 (k)(2)(i)

for the entire period January 1, 2018 through December 31, 2018, without exception.

I, Michael Finnell, swear (or affirm) that, to the best of my knowledge andbelief, this Exemption
Report is true and correct.

Michael Finnell, Managing ember


